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PERIODICALS 
The Review is indebted to Robert F. Foerster for abstracts of ar- 
ticles in Italian periodicals, and to R. S. Saby for abstracts of articles 
in Danish and Swedish periodicals. 

Theory 
(Abstracts by W. M. Adriance) 
Anderson, B. M. The concept of value further considered. Quart. Journ. 
Econ., Aug., 1915. Pp. 35. 
The writer parries the suggestion of Professor J. M. Clark that it 
is really immaterial whether value be thought of as relative or as abso- 
lute, and defends his own well-known view that value is an absolute 
thing. 

Clabk, J. M. The concept of value: a rejoinder. Quart. Journ. Econ., Aug., 
1915. Pp. 14. 
A frank agreement with Professor Anderson's most essential ideas of 
social value, and a further plea for a tolerant setting aside of the 
question as to whether value is relative or absolute. 
Clabk, J. M. The concept of value. Quart. Journ. Econ., Aug., 1915. Pp. 11. 
An attempt at reconciliation. "Is value a mere relation between 
goods and derived from the fact of exchange, or a quantitative thing 
which precedes exchange and is merely measured by it?" The answer 
given is that the issue is not really vital and need not be fought out. 
Gbaziani, A. Ouglielmo Lexis ed Eugenio von B6hm~Bawerk. Rif. Soc., 
Apr.-May, 1915. Pp. 5. 

Hamilton, W. H. Economic theory and "social reform." Journ. Pol. Econ., 
June, 1915. Pp. 23. 
A review of J. A. Hobson's book Work and Wealth: A Human Valua- 
tion. More than an ordinary review, however, as it attains the dimen- 
sions of an essay. 

dd Maboitssem, P. L'icdle monographique et la science iconomique. R6f. Soc, 
May 1, 1915. Pp. 10. 
An elementary discussion of "value," — apparently intended as a 
refutation of the labor theory of value. 

Pattebson, E. M. The theories advanced in explanation of economic crises. 
Ann. Am. Acad., May, 1915. Pp. 15. 
A brief and readable summary of various theories of economic crises, 
the recent work of W. C. Mitchell and H. L. Moore being especially 
noticed. A valuable summary for use with undergraduate classes. 
von Philippovich. Dr. Eugen von Bohm-Bawerk. Zeitschr. f. Volkswirts., 
XXIII, 5-6, 1914. Pp. 15. 
The official notification to the readers of his "Zeitschrift" of the 
death of the eminent scholar and editor. 
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Schumpeteb, J. Das wissenschaftliche Lebenswerk Eugen von Bohm-Baxaerks. 
Zeitschr. f. Volkswirts., XXIII, 5-6, 1914. Pp. 75. 
A keenly sympathetic summary and appreciation written by a pupil 
and colleague. 

Stamp, J. C. The meaning of "unearned income." Econ. Journ., June, 1915. 
Pp. 10. 
A consideration of various meanings of the term with reference to 
English taxing policy. 

Watkins, G. P. A third factor in the variation of productivity: the load 

factor. Am. Econ. Rev., Dec, 1915. Pp. 34. 
Weight, P. G. Moore's economic cycles. Quart. Journ. Econ., May, 1915. 
Pp. 11. 
A mathematical review of a mathematical book. Expresses admira- 
tion for the author's pioneer work in statistical induction, but regards 
the book as on the whole "falling short of conclusiveness." 

Economic History (United States) 
(Abstracts by E. L. Bogart) 
Browne, B. F. Youthful recollections of Salem. Hist. Coll. Essex Inst., Oct., 
1915. Pp. 7. 

Contains some items of economic interest, for the first decade of the 
nineteenth century. 

Beiggs, J. E. The grasshopper plagues in Iowa. Iowa Journ. Hist. & Pol., 
July, 1915. Pp. 43. 
Covers the decade 1867-1877. 
Chapman, E. E. The Alta California supply ships, 1773-76. Southwest Hist. 
Quart., Oct., 1915. Pp. 11. 
Methods by which food supplies were sent to the early colonists. 
Clement, Mrs. N. E. Tithables of Pittsylvania County, 1767. Va. Mag. Hist. 
& Biog., Oct., 1915. Pp. 10. 

Huntington, C. C. A history of banking and currency in Ohio before the 
Civil War. Ohio Archaeol. & Hist. Quart, July, 1915. Pp. 304. 
A detailed account, based upon original sources. 
Macartney, C. E. The passing of the Harmonites. A story of a successful 

communistic venture. Penn. Mag. Hist. & Biog., July, 1915. Pp. 8. 
Spenceb, C. W. Sectional aspects of New York provincial politics. Pol. Sci. 
Quart., Sept., 1915. Pp. 28. 
A valuable account of the struggles between New York City and 
"up-state" from 1690 to 1760, largely with regard to financial and com- 
mercial legislation. 

Nye, B. H. Extracts from the letters of a Nantucket forty-niner. Hist. 
Teacher's Mag., Sept., 1915. Pp. 2. 
Description of conditions in the California gold-fields. 
Van deb Zee, J. The neutral ground. Iowa Journ. Hist. & Pol., July, 1915. 
Pp. 38. 
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An account of the treatment of the Winnebago Indians from 1830 
to 1848. 

Weie, J. W. An unpublished chapter in the early history of Chicago. Journ. 
IU. State Hist. Soc., Jan., 1915. Pp. 20. 

An account of James M. Bucklin, first engineer of the Illinois and 
Michigan canal. 

Is civilization determined by climate? William & Mary Quart., July, 1915. 
Pp. 2. 

An answer to the suggestion that the civilization of the Southern 
States of the Union is inferior because of their climate. 
Virginia in 1677-1678. Va. Mag. Hist. & Biog., Oct., 1915. Pp. 9. 

Reports of documents, chiefly financial. 

Economic History, Foreign 
(Abstracts by Clive Day) 
Bacbi, R. L'ltalia economica nel 1914. Rif- Soc. Sup., June-July, 1915. 
Pp. 314. 
The sixth annual review of Italian commercial, industrial, agricul- 
tural, banking and financial conditions and problems with a bibliog- 
raphy of the year's output; well done and useful, like its predecessors. 
Clapham, J. H. Some factory statistics of 1815-16. Econ. Journ., Sept., 1915. 
Pp. 4. 
A first-grade cotton mill averaged 200 or 800 workers. 
d'Eichthai, E. Apres douze mois de guerre. Coup d'oeil sur la situation 
iconomique en France. Rev. Sci. Pol., Aug., 1915. Pp. 13. 

EiHAtrDi, L. Guerre ed economia. Rif. Soc, June-July, 1915. Pp. 30. 

Wars and economics in general, with a particular discussion of the 
present war in relation to public and private economic problems. 
Gibsok, A. H. Some economic effects of the war. Bankers' Mag. (London), 
July, 1915. Pp. 17. 

Herlt, G. Folgen des Krieges fur das wirtschaftliche und finanzielle Leben 
der Tiirkei. Weltwirts. Archiv, July, 1915. Pp. 18. 
Present and future. 

Hildebrand, K. Hollands ekonomiska organisation under kriget. Ek. Tids., 
No. 6, 1915. Pp. 19. 

Describes the economic reorganization of Holland to meet the special 
difficulties arising because of her nearness to the belligerents. 
Hoopeb, W. The Tudor sumptuary laws. Eng. Hist. Rev., July, 1915. Pp. 16. 

Leosthabd, R. Flurgemeinschaft und Feudalitat. Jahrb. f. Gesetzgebung, 
No. 2, 1915. Pp. 47. 

Discussion of communal land tenures. 
Macdohaid, J. H. A. (Lord Kingsburoh). Power traction in peace and 
war: a historical sketch. Scot. Hist. Rev., July, 1915. Pp. 20. 
Devoted mostly to the period since 1900. 
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Miller, W. The Genoese in Chios, 1346-1566. Eng. Hist. Rev., July, 1915. 
Pp. 14. 
The Maona and Giustiniani, a romantic chapter in the history of 
commerce. 

Neubaueb, T. Wirtschaftsleben im mittelalterlichen Erfurt. I. Viertel- 
jarhschr. f. Soz. u. Wirtschaftsgesch., No. 4, 1914. Pp. 27. 
Covers agriculture, industry, and gilds. 
Nicholson, J. S. A chapter in the life of John Law. Econ. Journ., Sept., 
1915. Pp. 5. 
Law's project of a bank at Turin, from Prato's memoir. 
Peyton, S. A. The village population in the Tudor lay subsidy rolls. Eng. 
Hist. Rev., Apr., 1915. Pp. 16. 

Shows great mobility of the population, with a rapid disappearance 
even of freeholding families. 

Pick, F. Zur Oeschichte der bohmischen Industrie in der Neuzeit. Vier- 
teljahrschr. f. Soz. u. Wirtschaftsgesch., No. 4, 1914. Pp. 18. 
A savage criticism of the recent book by Salz. 
Putnam, B. H. Maximum wage laws for priests after the Black Death, 1348- 
1381. Am. Hist. Rev., Oct., 1915. Pp. 21. 

Raffalovich, A. La guerre et I'industrie allemande en 1914-1915. Journ. 
des Econ., July, 1915. Pp. 20. 
Contains excellent concrete material from a German source. 
Ricci, U. Confronti fra medie. Giorn. d. Econ., July, 1915. Pp. 29. 

Schlesingeb, K. Methodologische Vorbemerkungen zu einer Oeschichte der 
zentraleuropaischen Kriegswirtschaft. Weltwirts. Archiv, July, 1915. 
Pp. 20. 

Schmolleh, G. Der Weltkrieg und die deutsche Sozialdemokratie. Schmollers 

Jahrb., 39, 3, 1915. Pp. 12. 
Survey of the past and forecast of the future of the Social Democ- 
racy, with little on the exact topic of the title. 
Sigwabt, G. Die Fruchtbarkeit des Bodens als historischer Faktor. Jahrb. 

f. Gesetzgebung, No. 1, 1915. Pp. 29. 

Smith, A. P. The economic position of the Eurasian. Wealth of India, 
July, 1915. Pp. 2. 

Westebmann, A. Zur Oeschichte der Memminger Weberzunft und ihre Erzeug- 
nisse im 15. und 16. Jahrhundert. II. Vierteljahrschr. f. Soz. u. Wirt- 
schaftsgesch., No. 4, 1914. Pp. 25. 
Concluding part; cf. p. 190 of this Review. 
Westebmann, W. L. The economic basis of the decline of ancient culture. 
Am. Hist. Rev., July, 1915. Pp. 20. 
A thoughtful article, criticizing traditional views and emphasizing 
the effects of the loss of economic freedom. 
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Commerce 

(Abstracts by M. T. Copeland) 
Alasia, E. L'economia italiana di fronte alia chiusura del mercato ger- 
manico. Giorn. d. Econ., Aug. 15, 1915. Pp. 27. 
Italian trade with Germany compared with Italian trade with other 
European countries ; the comparison is made with reference to the kinds 
of commodities involved. 

Arnold, J. H. American trade in China: what are its chances? Nation's 
Business, Sept. 15, 1915. Pp. 2. 
Considers opportunity especially favorable. 
Bellet, D. Le commerce allemand et les raisons de son diveloppement. Rev. 
Sci. Pol., Aug., 1915. Pp. 27. 
Mastery of the art of selling most important. 
Bellet, D. L'industrie des matter en colorantes en Allemagne . . . et ailleurs. 
Journ. des Econ., July, 1915. 
German dye-stuff industry exemplifies economies of specialization 
and large-scale production. 

Bishop, A. L. The war and the world's trade. Bull. Am. Geog. Soc., Sept., 
1915. Pp. 9. 
Effects of war on American commerce not as predicted. 
Boggs, T. H. Capital investments and trade balances within the British 
Empire. Quart. Journ. Econ., Aug., 1915. Pp. 16. 

Estimates of invisible exports and imports of British India and 
Canada. 

Bonn, M. J. Commercial isolation versus international trade. Ann. Am. 
Acad., Sept., 1915. Pp. 6. 

Freedom of the sea essential for development of international trade. 
Carrel, M. D. Rosario, port of a great future trade. Americas, Sept., 1915. 
Pp. 6. 
Description of facilities. 
Corea, L. F. The relations of Central and South America with the United 
States as affected by the European war. Ann. Am. Acad., Sept., 1915. 
Pp. 5. 
General political, commercial, and intellectual relations. 

England, M. T. Promotion as the cause of crises. Quart. Journ. Econ., 
Aug., 1915. Pp. 20. 

Promotion activity causes rising prosperity and sets in operation 
forces which bring about a crisis. 

Folkmar, D. The effect of the European war on America's trade with India. 
Ann. Am. Acad., July, 1915. Pp. 13. 
Great opportunity for trade with India. 
Henderson, G. Economics of American shipping. New Republic, Oct. 2, 1915. 
Pp. 2. 
As long as'vessel's nationality is basis of jurisdiction, only a laissez- 
faire policy is possible. 
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Henderson, G. The Seaman's law and world wages. New Republic, Oct. 9, 
1915. Pp. 2. 

Law has desirable object but is only a make-shift. 
Huebner, G. G. Economic aspects of the Panama Canal. Am. Econ. Rev., 
Dec, 1915. Pp. 14. 

Johnston, F. American export policies. Ann. Am. Acad., Sept., 1915. Pp. 9. 

Methods of handling export trade with South America. 
Kies, W. S. Cooperation in export trade. Ann. Am. Acad., July, 1915. Pp. 13. 

Proposes scheme for "export corporations." 
Lukacs, G. Internationale Fragen der Handelspolitik. Blatter f. vergleich. 
Rechtswis., Apr.-June, 1915. Pp. 5. 
Problems arising from conflict of international trade interests. 
Muchnic, C. M. What can the United States and Latin America do for each 
other? Ann. Am. Acad., Sept., 1915. Pp. 10. 
Obstacles to development of trade with South America. 
Parker, W. New Orleans, the gateway of the Mississippi. Nation's Business, 
July 15, 1915. P. 1. 
New system of port facilities. 
Paten, E. Le coton: sa production et sa consommation. L'Econ. Franc., 
Aug. 28, 1915. Pp. 2. 
Eeview of world's cotton trade. 
Payen, E. Le cuir: son marchi avant et depuis la guerre. L'Econ. Franc., 
Sept. 4, 1915. Pp. 2. 
Scarcity and high prices. 
Paten, E. L'expansion du commerce franqait a Vext&rieur. L'Econ. Franc., 
Sept. 11, 1915. Pp. 2. 
French efforts to capture foreign markets of Germans and Austrians ; 
obstacles encountered. 

Pratt, E. E. Trade conditions in Latin America as affected by the Euro- 
pean war. Ann. Am. Acad., July, 1915. Pp. 26. 
Full statement of facts concerning effects of war on Latin-American 
trade. 

Pudor, H. Volkswirtschaftliche Werte der Qualitatsindustrie. Schmollers 
Jahrb., 39, 3, 1915. Pp. 27. 
Reasons why German manufacturers should strive to establish 
"made in Germany" as a mark of highest quality. 

Redfield, W. C. America's international trade as affected by the European 
war. Ann. Am. Acad., July, 1915. Pp. 16. 
General observations. 
Ring, W. Transportation facilities needed for Latin American trade. Ann. 
Am. Acad., Sept., 1915. Pp. 5. 
For patriotic reasons increase in American merchant marine is 
desired. 
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RosENBAtnn, S. The effect) of the war on the oversea! trade of the United 
Kingdom. {With discussion.) Journ. Royal Stat. Soc., July, 1915. Pp. 54. 
By means of index numbers actual trade since August, 1914, is com- 
pared with trade which might have been "expected" in time of peace. 
Wehemakn. Die Bedeutung von Friedrich List filr den deutsche Verkehr. 
Archiv f. Eisenbahnw., Sept.-Oct, 1915. Pp. 18. 
The teachings of List in their bearing on present and future commer- 
cial conditions. 

Wygodzikski. Kriegsverletztenfiirsorge und Kleinhandel. Soz. Praxis, July 
22, 1915. Pp. 2. 
Excellent statement of reasons why cripples and widows should be 
discouraged from seeking employment in retail trade. 

Zkamiecki, A. The appointment of agents for Russia. Americas, Aug., 
1915. Pp. 5. 

Advantages and disadvantages of agency plan. 
Znamiecki, A. The way of entering the Russian market. Americas, July, 
1915. Pp. 5. 

Suggestions for prospective exporters. 
von Zwiedineck, O. Die handelspolitischen Beziehungen Serbiens zu Oester- 

reich-Ungarn. Weltwirts. Archiv, July, 1915. Pp. 35. 
British and French trade. Bankers' Mag. (London), Aug., 1915. Pp. 5. 

Reasons for French regulation of gold exports. 
British India: as a market for American goods. Nation's Business, Sept. 15, 
1915. Pp. 2. 

Abstract from report of former Consul Henry D. Baker. 
Has the war shifted the trade of the -world? Americas, Aug., 1915. Pp. 4. 

American commerce has shown promising progress but ultimate re- 
sults still uncertain. 

The opportunities for greatly increasing our trade relations with Spain are at 
hand. Journ. Phila. Chamber of Commerce, Aug., 1915. Pp. 2. 

General statements concerning Spanish commerce. 
The record of a tangled trade year. Annalist, Sept. 20, 1915. Pp. 2. 

Detailed comparisons of export and import statistics of United 
States. 
The Seamen's act and its possible effects. Nation's Business, July 15, 1915. 

Analysis of act; views of prominent shipowners. 

Railways 
(Abstracts by Julius H. Parmelee) 
Ac worth, W. M. Professor Ripley on American railroads. Econ. Journ., 
Sept., 1915. Pp. 8. 

Review of W. Z. Ripley's Railroads : Finance and Organisation. 
Aixix, G. La mobilisation des chemins de fer Italiens. Journ. des Trans- 
ports, July 3, 1915. Pp. 2. 
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Details of Italian mobilisation arrangements and operations, begin- 
ning April 15, 1915. 

Aixix, G. Les risultats de 1914. III. Riseau P-L-M. IV. Roseau du Midi. 
V. Riseau du Nord. Journ. des Transports, May 8, 29, July 17, 1915. 
Pp. 6, 4, 3. 
Additional analyses of French railway operations during 1914. 
Allix, G. Let risultats de 1914. Le Metropolitan de Paris. Journ. des 
Transports, July 3, 1915. Pp. 5. 

Basford, G. M. Training of young men •with reference to promotion. Ry. 
Age Gaz., July 33, 1915. Pp. 4. 
The training problem as a study in railway efficiency. 
Belnap, H. W. Hon. Edward A. Moseley. Railroad Trainman, July, 1915. 
Pp. 7. 
Eulogy of the late secretary of the Interstate Commerce Commis- 
sion as a pioneer in the field of railway safety. 

Boardman, G. G. Real railroad relief requires restoration of rates. Ry. 
Wld., June, 1915. Pp. 2. 
Emphasizes the word "restoration." 
Bourne, J., Jr. Evils of government ownership. Aera, Oct., 1915. Pp. 7. 
Dealing largely with public utilities, holds that centralization of 
political power destroys individual initiative. 

Boyle, G. P. Railroad control of primate cars. Traffic Wld., July 10, 1915. 
Recent decision of Interstate Commerce Commission in Pennsyl- 
vania Paraffine Works case removes from shippers who own rolling 
stock all control thereof as soon as tendered to a carrier under load. 
Buell, D. C. The library as an efficiency tool. Special Libraries, June, 1915. 
Pp. 4. 
Largely a description by its director of the Railway Educational Bu- 
reau, maintained by the Union Pacific and other lines. 
Bureau of Railway Economics. List of references on locomotive mechanical 

stokers. Locomotive Firemen & Engineer's Mag., Sept., 1915. Pp. 6. 
Bureau of Railway Economics. Statistics of railways, 1904-1914, United 
States. Bull. No. 81, Sept., 1915. Pp. 67. 
A ten-year summary of significant railway statistics, averages, and 
ratios. 
Camp, E. W. The railroad and the hobo. Ry. Rev., Sept. 25, 1915. 

Clare, E. E. Address before National Industrial Traffic League, Sept. 10, 

1915. Pro. Nat. Indus. Traffic League. Pp. 7. 
Discussion, by a member of the Interstate Commerce Commission, of 
the general principles of railway regulation. 
Cushino, W. C. The development of special steels for track work. Ry. Age 

Gaz., Oct. 23, 1915. Pp. 5. 
Dewsnup, E. R. Railway rate theory and practice. Pol. Sci. Quart., Sept., 

1915. Pp. 34. 
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Analytical review of W. Z. Ripley's Railroads: Finance and Organi- 
sation. 
Dow, M. A. Safety and short trains. Ry. Wld., July, 1915. Pp. 6. 

Argues that the passage of so-called "short-train" or "train-limit" 
laws increases rather than decreases risk. 

Edwards, W. H. Die Einfluss der Frachtkosten auf die Preise der Massen- 
giiter. Archiv f. Eisenbahnw., Mar.-Apr., May-June, July-Aug., Sept- 
Oct, 1915. Pp. 42, 49, 49, 65. 

The relation of freight rates (water and rail) to commodity prices, 
taking French conditions as representative. A series of four lengthy 
papers, with bibliography. 

Elliott, H. The railroads as a factor in our national life. Ry. Age Gaz., 
July 16, 1915. Pp. 2. 

Importance of the railway problem measured by number of em- 
ployees, number of stock and bond holders, and the legislative and 
regulative questions involved. 

Emerson, H. Analysis of dependent sequence as a guide to fuel economy, 
Ry. Rev., July 3, 1915. Pp. 5. 

Analysis of 58 factors affecting the efficient utilization of fuel. 

Fishes, W. L. Waterways : their place in our transportation system. Journ. 
Pol. Econ., July, 1915. Pp. 22. 

Generally speaking, railways have the advantage of artificial (and in 
some cases natural) waterways, both as to efficiency and cost. 
Freeman, L. R. The railway lines of Syria and Palestine. Ry. Age Gaz., July 
30, 1915. Pp. 5. 

Illustrated article. 
Gardner, H. Railroad locomotive repair shop organization. Ry. Age Gaz., 
Oct. 15, 1915. Pp. 3. 
Diagrams and formulas for increasing efficiency and output. 
Gray, E. H. African railway systems. South African Railways & Harbors 
Mag., July, 1915. Pp. 4. 
Suggestions for standardization of African railways, as to owner- 
ship and control, gauge, etc. 

Haines, C. C. Our railroads and national defense. N. Am. Rev., Sept., 1915. 
Pp. 10. 
Proposes the establishment of a Railroad Bureau of National 
Defense. 

Halsey, F. M. Railway expansion in Central America. III. Guatemala and 
Honduras. Moody's Mag., July, 1915. Pp. 2. 

Haney, L. H. Depreciation and valuation for rate-making. Journ. Account., 
May, 1915. Pp. 8. 

Hiatt, W. S. How French hospital trains help save the wounded. Ry. Age 
Gaz., Oct. 8, 1915. Pp. 4. 
Illustrated description of various hospital train devices. 
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Hill, J. W. The people and the railroads. Com. & Finan. Chronicle, Amer- 
ican Bankers' Convention Section, Sept. 18, 1915. Pp. 5. 

Himmelbebgeb, C. M. The freight terminal. Pro. N. Y. Railroad Club, Sept. 
17, 1915. Pp. 9. 

Hutchins, F. L. The greatest present need of railroads. Ry. Rev., Aug. 
7, 1915. Pp. 3. 
The value of exact performance records competently arranged. 
Jabvis, W. H. and Pipeb, F. S. S. British railway returns, 1914: Effect of 
government control. Ry. News (London), Sept. 11, 1915. Pp. 2. 
The authors are somewhat inconclusive in their findings. 
Lindenthal, G. Qualities of good rails. Pro. N. Y. Railroad Club, May 91, 
1915. Pp. 17. 
A technical discussion. 
Marsh, A. R. The perpetual railroad rate problem. Econ. Wld., July 10, 
1915. Pp. 3. 
Emphasis on the economic principles of marginal cost of production 
and marginal return. 
Mabvin, W. L. The first year at Panama. Rev. Rev., Sept., 1915. Pp. 4. 

Money, L. G. C. British railroads in the great war. Metropolitan, Oct., 

1915. Pp. 3. 
The war organization of the British railways. 
Moody, J. The Wabash reorganization. Moody's Mag., Aug., 1915. P. 1. 
Mouxton, H. G. The cost of the Erie barge canal. Journ. Pol. Econ., May, 

1915. Pp. 11. 
Cost greatly in advance of original estimate and expectation; final 
cost will probably average $340,000 per mile (Buffalo to New York 
City) as compared with average railway capitalization of $60,000 
per mile. 
National Civic Federation. Shall the government own and operate the 

railroads, the telegraph and telephone systems? Shall the municipalities 

own their utilities? 1915. Pp. 119. 
Symposium of papers answering the questions negatively. 
Payen, E. Les grandes compagnies francaises de chemins de fer en 191$. 

I. Les recettes brutes. II. Les depenses et le produit net. L'Econ. Franc., 

July 24, Aug. 7, 1915. Pp. 3, 3. 
Gross revenues of the French railways decreased about a fifth, while 
net revenue fell off nearly one half. 
Peschaud, M. Le relevement des tarifs des chemins de fer aux Etats-Unis. 

Rev. Pol. & Pari., July 10, 1915. Pp. 23. 
Historical analysis of recent rate cases in the United States. Con- 
cludes that our system of railway regulation shows the "costly irre- 
sponsibility of the State." 
Pinchot, A. The biggest thing between you and prosperity. Pearson's Mag., 

Sept., 1915. Pp. 16. 
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Advocates the federalization of American railways in order to "free 
the public from trust robbery." 
Powell, T. C. The railway and the automobile. Traffic Wld., Sept. 25, 1915. 

Estimates the automobile passenger-miles per year at twenty billions ; 
the effect on railway passenger business is clear. 

Roberts, S. W. The qualifications of a terminal superintendent. Ry. Age 
Gaz., Sept. 3, 1915. Pp. 2. 

Roegind, S. Kjdbenhavns Sporveic gjennem 50 aar. Nat ok. Tids., Mar.-Apr., 

1915. Pp. 52. 
A study of the street railroad industry in Copenhagen during the 
last 50 years. 
Rogees, L. The power of the states over commodities excluded by Congress 

from interstate commerce. Yale Law Journ., May, 1915. Pp. 6. 
Effect of Montana supreme court decision in State v. Harper, prac- 
tically establishing the principle that when Congress has prohibited 
certain subjects of interstate commerce (such as liquor or white slaves), 
the states are powerless to legislate thereon, even if federal and state 
laws are designed to act concurrently. 
Roeblixg. Die Beilegung von Arbeilsstreitigkeiten im Eisenbahnbetriebe 

der Vereinigten Staaten von Amerika. Archiv f. Eisenbahnw., May-June, 

1915. Pp. 8. 
Enactment and working of Newlands mediation and arbitration act 
of 1913. 
Salomon, J. Die Warschau-Wiener Eisenbahn und ihre Verstaatlichung. 

Archiv f. Eisenbahnw., Sept.-Oct., 1914, Jan.-Feb., Mar.-Apr., 1915. Pp. 

25, 18, 23. 
Series, with map, describing the history and nationalization of one 
of the oldest (and recently important, from a strategic point of view) 
Russian steam railways. 
Seaveb, W. G. Railroading under Diaz. I. Railroad Man's Mag., Oct., 1915. 

Pp. 18. 
Engineering and operating problems of railway men in Mexico. 
Seydel. Wohlfahrtseinrichtungen der preussisch-hessischen Eisenbahngemein- 

schaft im Jahre 1913. Archiv. f. Eisenbahnw., Jan.-Feb., 1915. Pp. 56. 

Statistics of welfare work on the Prussian-Hessian state system — 
pension, sickness, accident, and other benefits. 
Spbottle, W. The public influence of the railroad superintendent. Ry. Rev., 

Oct. 2, 1915. Pp. 2. 
Spbottle, W. The railroads and the people. Ry. & Marine News, Oct., 1915. 
Stroub, C. F. Proposed bureau for clearing car repair accounts. Ry. Age 

Gaz., July 23, 1915. Pp. 2. 
Stucki, A. Notes on transportation in Europe. Ry. Age Gaz., July 30, 1915. 
Stjmmeb, E. E. Government railroad line construction in Alaska. Ry. & 
Marine News, July, 1915. Pp. 4. 
Progress in connection with Alaskan government railway. 
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Tecklenbueg, K. Personen- und Giiterverkehr Selbstkosten und Ertag. 
Archiv f. Eisenbahnw., Mar.-Apr., 1915. Pp. 30. 
Analysis of freight and passenger costs, with a view to accurate 
allocation. 

Thiess, F. Filmland and seine Eisenbahnen. Archiv f. Eisenbahnw., Sept.- 
Oct, 1915. Pp. 17. 

Thom, A. P. "A right of the states" which is often overlooked. Ry. Age 
Gaz., July 9, 1915. Pp. 5. 
The right of each state to be protected by the federal government 
from the unfair and burdensome regulation of its commerce by another 
state. 

Villaed, O. G. The value of publicity for railways. By. Gaz. (London), 
Sept. 3, 1915. P. 1. 

Washington, C. Romance of "tickets, 'please." Railroad Man's Mag., Oct., 
1915. Pp. 8. 
Evolution of the passenger ticket system on the American railways. 

Wile, F. W. Oreat achievements of German state railroad lines. Ry. Age 
Gaz., Sept. 3, 1915. Pp. 3. 

Largely a translation of an official narrative by the German general 
staff, entitled "The Railway War." 

Wiiaabd, D. Safety — Above everything else among the ends to be sought in 
the operation of a railroad. Baltimore & Ohio Employees Mag., July, 
1915. Pp. 4. 
A vivid personal appeal to the employees of the Baltimore and Ohio, 
by their president. 

Wootan, J. B. General prosperity demands relief for railroads. Pub. Serv., 
Sept., 1915. Pp. 3. 

Weight, R. V. How do you select and promote your men? Ry. Age Gaz., 
Aug. 6, 1915. Pp. 3. 

Suggests a scheme of recording the personality and performance of 
railway employees. 

Wtman, B. The rise of the Interstate Commerce Commission. Yale Law 
Journ., May, 1915. Pp. 15. 
The legal and legislative history of railway regulation in the United 
States. 

Zimmermann, A. Die Beforderungspreise auf der osterreichisch-ungarischen 
Donau und die Eisenbahnen. Archiv f. Eisenbahnw., Mar.-Apr., May- 
June, 1915. Pp. 20, 22. 
Railway rates and Danube shipping. With bibliography. 
Accidents to railway servants. Ry. News (London), July 17, 1915. Pp. 3. 

Accident returns of the British railways for 1914 show considerable 
reduction, despite war conditions. 

Australia's transcontinental railway. II. Progress of the works. Ry. News 
(London), June 12, 1915. Pp. 2. 
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British railway returns, 1914 °nd 191$. Ry. News (London), Sept. 4, 1915. 

Statistics of British railways for 1914 are sadly emasculated, owing 
to the war. 

Canada's new transcontinental. Railroad Men, Aug., 1915. Pp. 8. 
Decision in the anthracite coal investigation. Interstate Commerce Commis- 
sion, July 30, 1915. 

Considerable reductions ordered in anthracite coal rates to tidewater 
and Eastern points. Reduction estimated at $8,000,000 a year. 
Decision as to car spotting charges. Interstate Commerce Commission, July 
6, 1915. 

Disallows charges proposed by the railways, and suggests that new 
tariffs be filed wherever the terminal service exceeds a reasonable ser- 
vice under the line-haul rate. 

Decision in the matter of express rates, etc. Interstate Commerce Commis- 
sion, July 14, 1915. 

Holds that express revenues are inadequate, and provides for certain 
increases on first and second-class shipments. 

Decision in second industrial railways case. Interstate Commerce Commission, 
July 1, 1915. 

Divides the industrial railways into six general groups, and sug- 
gests the proper form of agreement with each. 

Decision in 1915 Western rate advance case. Interstate Commerce Commis- 
sion, July 30, 1915. 

Proposed increases granted in part on grain products, bituminous 
coal and coke, rice, fruits and vegetables, hay and straw. Aggregate 
freight revenue thus added estimated at $1,600,000 a year, or % of 1 
per cent of total freight revenue of the Western roads. 
The French railways in war time. Engg. (London), Apr., 16, 1915. Pp. 2. 

War-time arrangements between the French government and the 
railways. 
The government's Alaskan railway. Ry. Rev., Sept. 25, 1915. Pp. 4. 

With maps and illustrations. 
International Engineering Congress at San Francisco, Sept. 20-25, 1915. Ry. 
Age Gaz., Oct. 1, 1915. Pp. 10. 

Abstract of railway papers by Messrs. Luigi Luiggi, Victor Bayley, 
C. D. Jameson, E. H. McHenry, Wm. Hood, G. M. Eaton, E. R. 
Johnson, Wm. B. Parsons, F. Lavis, etc. 
The Interstate Commerce Commission's report on Bock Island. Ry. Age 

Gaz., Aug. 20, 1915. Pp. 5. 
The low level of American freight rates. Ry. Wld., Aug., 1915. Pp. 3. 

Comment on Bureau of Railway Economics' brochure, Comparison 
of Railway Freight Bates in the United States, the principal Countries 
of Europe, South Australia, and South Africa. 

Military traffic on the Est. Midi railway results. Ry. Gaz. (London), May 
14, June 25, 1915. Pp. 1, 1. 

Items regarding operations of two French railways in war time. 
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Operating results of Canadian railways. Ry. Gaz. (London), May 21, 1915. 

Decline in gross earnings for fiscal year 1914, decline in net earn- 
ings, and a rise in operating ratio. 

Progress of China's railways. Far Eastern Rev., July, 1915. Pp. 2. 
Railroad bankruptcy. Ry. Age Gaz., Oct. 15, 1915. Pp. 3. 

With map. One sixth of railway mileage of the United States in 

receivers' hands; two thirds of the bankrupt mileage is in Southwest. 

The railway exhibit at the Panama-Pacific International Exposition at San 

Francisco, California. Ill, IV, V. Ry. Rev., June 5, 12, 26, 1915. Pp. 

2, 2, 4. 

The railway mail pay problem in its present aspect. Ry. Wld., Aug., 1915. 
P. 7. 

Railway statistics. Archiv f. Eisenbahnw., July-Aug., Sept.-Oct., 1915. Ba- 
varia, 1912, 1913; Wurttemberg, 1912, 1913; Denmark, 1913, 1914; Sweden, 
1911, 1912, 1913; Netherlands, 1912, 1913. 

Railwaymen and the war. Ry. Gaz. (London), Sept. 17, 1915. P. 1. 

Of 621,588 British railway employees 92,658, or 15 per cent, had en- 
listed to August 81, 1915. 
Railwaymen's wages. Railway News (London), June 19, 1915. P. 1. 

Details of additional war concessions and bonuses to British railway 
employees. 

The railways and the California expositions. Ry. Age Gaz., Sept. 10, Sept. 17, 
1915. Pp. 4, 4. 

Illustrated articles on railway preparations and arrangements for 
exposition traffic. 
Records of railway interests in the war. I, II. 1914-1915. Pp. 64, 88. 

Illustrated symposium, by London "Railway News" on the varied 
activities of British railways in wartime. 
Report on the Rock Island. Interstate Commerce Commission, July 31, 1915. 

Severely critical of the corporate and financial management of the 
Rock Island. 
Savings at others' expense. Annalist, Aug. 23, 1915. P. 1. 

The new Treasury order requiring national banks to ship moneys 
and securities by mail instead of express ; the "large aggregate annual 
saving" mentioned in the order may benefit banks, will add to postal 
revenues, but will probably reduce railway revenues. 
Seven per cent wage reduction granted. Elec. Ry. Journ., Sept. 4, 1915. Pp. 3. 

Wages of Vancouver street railway employees cut by arbitration 
board, effective Sept. 1, 1915, to run till July 1, 1917. Reasons were 
business depression, lowered cost of living, and in a measure the poor 
financial condition of the employing company. 
Sir William C. Van Home. Ry. Rev., Sept. 18, 1915. Pp. 3. 

Sketch of the life and work of president of Canadian Pacific 
Railway. 
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Stockholders in railways of the United States. Ry. Rev., July 31, 1915. P. 1. 

Comment on statistical compilation by Bureau of Railway Economics. 
Train control developments on the Oreat Western railway. Ry. Gaz. (Lon- 
don), July 2, 1915. Pp. 2. 

System of telephone control extending. 
Train and road accidents in 1914. Ry- News (London), June 19, 1915. P. 1. 

In connection with movement of trains in United Kingdom, 1,1 15 per- 
sons were killed during 1914 as compared with 1,131 in 1913; 7,850 
were injured, as compared with 9,054 in 1913. These decreases in 
1914 were in spite of "enormous movement of troops and materials 
from August to the end of the year." 
What becomes of your five cents car fare. Annalist, Aug. 23, 1915. P. 1. 

Comparison of relative expenditures of New York City subway, 
elevated, and surface railways. 

Les cours des principales valeurs avant la guerre et aujourd'hui. Les obligations 
et les actions de chemins de fer. L. Econ., Franc., Aug. 7, 1915. Pp. 2. 

Market values of French railway securities decreased without ex- 
ception between June, 1914, and July, 1915, the decreases running 
up to 20 per cent of the 1914 quotations. 

La mobilization du personnel des chemins de fer en Allemagne et en France. 
Journ. des Transports, Aug. 28, 1915. Pp. 4. 

Comparison of French and German railway organizations as related 
to war. 
Die Eisenbahnen Oolumbiens. Archiv f. Eisenbahnw., Jan.-Feb., 1915. Pp. 9. 

Description, with map, of the railways of Colombia. 
Zur Frage der offentlichrechtlichen Reglung der Eisenbahnerlohne in den 
Vereinigten Staaten von Amerika. Archiv f. Eisenbahnw., July, Aug., 
1915. Pp. 6. 

Eeview of F. H. Dixon's paper, "The regulation of railway wages," 
in the American Economic Review, Supplement, V, 245-269. 

Accounting 
(Abstracts by Martin J. Shugrue) 
Alvosd, J. W. The appellate court of the state of New York and the ques- 
tion of allowances for paving over mains in valuation work. Journ. Am. 
Water Wks. Assoc, Sept., 1915. Pp. 28. 
Criticises action of court in refusing to allow paving over the mains 
as properly a part of the reproduction estimate. Discussion by other 
members of the association. 
Bauer, J. Going value. Pol. Sci. Quart., Sept. 2, 1915. Pp. 13. 

Reviews "going value" under the New York rule, considering pre- 
cisely what it is, how it should be calculated, and under what circum- 
stances it should reasonably be allowed. 

Bauee, J. Depreciation formula of American Society of Civil Engineers. 
Journ. Account., Aug., 1915. Pp. 8. 
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A supposedly new formula for measuring plant depreciation pro- 
posed in a report of the American Society of Civil Engineers some 
time ago is merely a restatement of the sinking fund formula in 
different terms. 

Bacer, J. Rents in public utility accounting. Journ. Account., July, 1915. 
Pp. 7. 
Correct apportionment of rent between operating expenses and in- 
come deductions depends very largely upon what the classification 
is expected to show. 

Bosley, W. B. and Grunsky, C. E. Depreciation as an element for consider- 
ation in the appraisal of public service properties. Am. Soc, Civ. En- 
gineers, Aug., 1915. Pp. 14. 
Discussion and author's closure by C. E. Grunsky. 
Clarke, P. H. Inventories that take care of themselves. System, Oct., 1915. 

How they should be handled. Shows forms and illustrations. 
Ficker, N. T. Distribution of power expense in manufactories. Engg. Mag., 
Sept., 1915. Pp. 10. 
How manufacturing expense is distributed to the various centers 
of production, and how power expense may be segregated according 
to classes and charged to machine or material expense. 
Ficker, N. T. Distributing overhead expense. Engg. Mag., Oct., 1915. Pp. 7. 
Fifth article of a series on "Distributing manufacturing expense." 
Standarized method of distributing rent expense. Final chapter of 
series to appear in December number. 

Gandolfo, J. H. The valuation of public utility property. Pro. Am. Soc. 
Civ. Engg., Sept., 1915. Pp. 23 y a . 
Author's closure. A summary of the discussion continued from 
February, 1915, Proceedings. Takes up each contribution separately 
and comments on the salient points therein. 

Gantt, H. L. Relation between production and costs. Journ. Am. Soc. 
Mechanical Engineers, Aug., 1915. Pp. 9%. 
The only indirect expense logically chargeable to a product is that 
needed for its production when the factory is running at its full or 
normal capacity. 

Gillette, H. P. The valuation of water works properties. Engg. & Con- 
tracting, Oct. 6, 1915. Pp. 3%. 
VI. Appraisal of development cost or going value and franchise value. 
Heilman, R. E. Some economic aspects of water works valuation. Journ. 
Am. Water Works Association., Sept., 1915. Pp. 5. 
Summarizes and comments on different methods of treating devel- 
opment expenses and early losses in utility rate cases. 
Hill, N. S. Valuation of public utilities. Pro. Munic. Engineers of the 
City of New York, 1914. Pp. 132. 
A consideration of the important problems and the methods involved, 
accompanied with tables. 
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Humphreys, A. C. Depreciation and confiscation. Ry. Age Gaz., Aug. 20, 
1915. Pp. iy 3 . 
The aging of plant calls for a charge for renewals and replacements, 
but does not call for, nor does it in any way justify, a writing down 
of the fixed capital account. 

Jackson, H. D. Uniform electric rates based on costs. Elec. Wld., July 31, 
1915. Pp. 2. 

Shows the injustice of fixing rates so that the total of all the rates is 
equal to cost, plus a fair profit. 

Leake, P. D. Depreciation and wasting assets. Accountant, July 3, 1915. 
Pp. 7. 

An exposition of the problem and a discussion of the common theo- 
ries of measurement. 

Little, A. S. The tyranny of the engraver. Journ. Account., Sept., 1915. 
Pp. 17. 

A protest against the persistent recognition of par, premium, and 
discount in annuity and bond discount calculations. 

Nash, L. R. New light on diversity factors. Stone & Webster Pub. Serv. 
Journ., Aug., 1915. Pp. 9. 

Comments on and extracts from a paper presented before recent 
annual convention of the National Electric Light Association analyzing 
service costs and their corresponding rate schedules. 
Oakey, F. Standardization of financial statements. Journ. Account., Sept., 
1915. Pp. 7. 

Needs and advantages of standarized forms and terminology espe- 
cially in municipal and state reports. 

Peatt, E. A. Ancient and modern accounting for public utilities. Journ. Am. 
Water Works Assoc, June, 1915. Pp. 10. 

The "ancient" books, forms, and accounting methods commonly 
used by modern utilities. 

Stothabt, E. E. Graphs, charts and statistics as aids to administration. 
Elec. Ry. Journ., Oct. 2, 1915. Pp. 3. 

Critical discussion is made of these devices for keeping executives 
in touch with operations. Specimen comparative forms are included. 
Wincrantz, K. F. I hvad maan innebdr Telegrafstyrelsens nya taxeforslag 
en beskattning? Ek. Tids., No. 3, 1915. Pp. 8. 

If the telegraph and telephone services (of Sweden) are to be 
taxed, the author favors the accounting of the tax as a tax paid into 
the state treasury and not as an increased income of these state- 
owned systems. 
Depreciation in public utilities. Elec. Wld., Oct. 2, 1915. P. y 2 . 

Idaho supreme court decides question may be entirely disregarded if 
plant of utility company is in good operating condition. 
Form of published accounts. Accountant, Sept. 25, 1915. Pp. 2. 

Raises the question as to whether the customary form of published 
balance sheets should be changed. 
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Recent progress in the federal valuation work. Ry. Age Gaz., Sept. 24, 1915. 
Methods are being revised and standardized. Increased results are 
secured in all departments. 

Public Utilities 

(Abstracts by Ralph E. Heilman) 

Bennett, C. G. Illinois Utility Commission and the water works companies. 

Journ. Am. Water Works Assoc, June, 1915. 
Bostwick, A. L. The regulation of the jitney bus. Bull. St. Louis Public 
Library, July, 1915. 
A discussion of city ordinances. 
Cooke, A. Financing of public utility properties. Gas Age, July 15, 1915. 

The problem of raising money for utility enterprises. 
Doouttle, F. W. Economics of the jitney bus . movement. Elec. Ry. Journ., 
Aug. 7, 1915. 

Factors affecting development of jitney bus movement. Effect on 
street railways and the public. 

Doolittle, F. W. Operating cost and shifts in service. Elec. Ry. Journ., Aug. 
21, 1915. 
Cost of service should be considered in making street railway 
schedules. Increased rush hour service causes higher unit costs. 
Graham, D. A. The application of the theories of public regulation to the 
management of utilities. Journ. Am. Water Works Assoc, June, 1915. 
Interests of the public and of the utilities can best be served by 
devising simple means of providing fair return for adequate service. 
Hardenburg, W. E. Calgary's municipal street railway. Munic Journ., Sept. 
9, 1915. 
Describes six years of operation, and claims profit in spite of hard 
times. 

Heilman, R. E. Two rate decisions of importance. Quart. Journ. Econ., 
Aug., 1915. 
Eecent decision of Massachusetts Public Service Commission on 
street railway fares, and of the New Jersey Commission on franchise 
values. 
Kino, C. L. A digest of the ordinances regulating jitney busses adopted in 

American cities. Utilities Mag., July, 1915. 
Larson, C. M. State regulation of municipally owned plants. Journ. Am. 
Water Works Assoc, Sept., 1915. 
Work of Wisconsin Railroad Commission in supervising municipally 
owned utilities. 

Looan, J. The public service corporation and the municipality. Journ. Bos- 
ton Soc Civ. Engineers, June, 1915. 
The value and importance of publicity. 

Patterson, E. M. Financial history of the Philadelphia Electric Company. 
Annual Report of the Director of Public Works, Philadelphia, 1914. 



1915] Investments 965 

Alleges heavy overcapitalization of this corporation, and the charg- 
ing of excessive rates to consumers. 
Toll, R. W. Traffic investigation in Denver. Elec. Ry. Journ., Aug. 21, 1915. 

Investigation in Denver shows a marked increase in automobile and 
bicycle traffic. 

Wilcox, D. F. The crisis in public service regulation in New York. Nat. 
Munic. Rev., Oct., 1915. 

Recent investigations of work of the New York commissions, and 
appointments to its membership. 
Another Massachusetts fare increase. Elec. Ry. Journ., Aug. 28, 1915. 

The Public Service Commission grants a 6-cent fare to the Norfolk 
and Bristol Street Railway, on account of "inadequate return on the 
stockholder's investment." 

Massachusetts Public Service Commission's view on accrued appreciation. 
Annalist, Aug. 9, 1915. 

When revenues have been insufficient to meet fixed charges, accrued 
depreciation should be included with permanent capital in the estab- 
lishment of rates. 
Milwaukee fare case decided. Elec. Ry. Journ., July 10, 1915. 

United States Supreme Court holds that under existing statutes the 
city has no power to enter into a contract governing rates. 

One year's operation of the Seattle municipal railway. Stone & Webster Pub. 
Serv. Journ., Sept., 1915. 

Results of one year's experiment with municipal ownership. 
The public utility situation in Seattle. Stone & Webster Pub. Serv. Journ., 
Sept., 1915. 

The Puget Sound Traction Light and Power Company files a com- 
plaint against the city of Seattle because of the demands made upon 
the company by the city. 
The telephones in Latin America. Bull. Pan Am. Union, July, 1915. 

The distribution of telephone service and methods of operation in the 
Latin-American countries. 
Unprofitable street-car traffic. Engg. News, July 8, 1915. 

Discussion of the claim that long haul suburban traffic is unprofitable. 

Investments 

(Abstracts by Arthur S. Dewing) 
Amobt. The capital account of British railways. Annalist, Sept. 13, 1915. 

A very brief and valuable statement of the proportions of bonds and 
stocks in English railway capitalizations. Also a few interesting traffic 
statistics. 
Collver, C. Short term public utility notes. Moody's Mag., Sept., 1915. 

Sympathetic analysis of several issues of very varying value. Article 
is uncritical. 
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Cbiscxtolo, L. Legal investments in New York state. Bankers Mag., July, 1915. 

Continuation of a previous article. Points out difficulty of determin- 
ing legality according to net earnings. 

Faubell, J. A. Central and South American trade as affected by the European 
war. Ann. Am. Acad., July, 1915. 

Deals especially with investment of this and European nations in 
Latin- American countries. 
Gibson, T. Industrial securities and the public. Moody's Mag., Sept., 1915. 

Speculation is inherent in human nature. The remedy, as far as se- 
curities are concerned, is publicity. The industrials, as notorious 
offenders against publicity, must change their policy. Stock exchange 
should encourage this. 

Moody, J. Prospects of the United States Steel securities. Moody's Mag., 
July, 1915. 

An optimistic analysis of Steel common stock. 

Sphoule, W. The railroads and the people. Journ. Am. Bankers Assoc, Oct., 
1915. 

Investment interest in the railroads very extensive; the public re- 
quires good . service which is based on making railroad investments 
sound. 
Our borrowed capital. Annalist, June 28, 1915. 

A summary of Loree's remarkable study of foreign holdings of 
American railway bonds. 
The right to gamble. Annalist, Aug. 2, 1915. Pp. 120. 

Able discussion of the predominating stock exchange transactions. It 
is in the interest of the exchange to frown on violent fluctuations ; 
brokers should insist on large margins. 

Corporations and Trusts 
(Abstracts by Arthur S. Dewing) 
Cotter, A. Spirit of the United States Steel Corporation. Moody's Mag., 
Sept., 1915. 
Spirit of cooperation, team play, as leading to efficiency. Opposes 
labor unions because believes them opposed to maximum efficiency. 
Moody, J. The Republic Iron and Steel Company. Moody's Mag., Sept., 1915. 
Analysis of company, not very critical although it does bring out 
the fact of under maintenance and depreciation reserve. Increase of 
capital investment per dollar of product interesting example of law of 
diminishing returns. 

Pkikce, T. M. The International Mercantile Marine situation. Moody's Mag., 
Sept., 1915. 
Historical statement and present condition of company. Poverty 
during the early part of the war, followed by receivership, then sud- 
den opulence. Should be read in connection with Meade's original 
study of the combination in Political Science Quarterly, vol. XIX, p. 50. 
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Seager, H. R. The new anti-trust acts. Pol. Sci. Quart., Sept., 1915. 
A sympathetic analysis of current legislation. 

Labor and Labor Organizations 

(Abstracts by George E. Barnett) 

Alexander, M. W. Hiring and firing: its economic waste and how to avoid 

it. Stone & Webster Pub. Serv. Journ., Sept., 1915. Pp. 16. 
Andrews, J. B. A national system of labor exchanges in its relation to indus- 
trial efficiency. Ann. Am. Acad., Sept., 1915. Pp. 8. 
A national system is necessary to coordinate the state and municipal 
exchanges. 

Beeby, G. S. The artificial regulation of wages in Australia. Econ. Journ., 
Sept., 1915. Pp. 8. 
The present system lowers the efficiency of the worker. Only a 
national minimum wage sufficient to give a bare living should be 
prescribed. 

Bruere, H. America's unemployment problem. Ann. Am. Acad., Sept., 1915. 
Pp. 14. 

Carter, G. R. The South Wales coal strike. Econ. Journ., Sept., 1915. Pp. 14. 

Eggleston, F. W. The Australian democracy and its economic problems. 
Econ. Journ., Sept., 1915. Pp. 14. 
The next step should be the introduction of cooperation. 

Feiss, R. A. Scientific management applied to the steadying of employment, 
and its effect in an industrial establishment. Ann. Am. Acad., Sept., 
1915. Pp. 10. 

Gompers, S. The workers and the eight-hour workday. Am. Federationist, 
Aug., 1915. Pp. 29. 
Reply to a socialist pamphlet which attacks the A. F. of L. position 
on the regulation of hours by law. 

Hartmann, G. Die Frauenarbeit in der Metallindustrie wahrend der Kriegs- 
zeit. Soz. Praxis, Aug. 12, 1915. 
Fears grave consequences after the war from the replacement of 
men by women in numerous branches of metal trades. 
H. D. H. The influence of the war on employment. III. Econ. Journ., June, 
1915. Pp. 8. 
A review by industries of the state of employment on February 1, 
based on an official report. 

Keixor, F. A. Unemployment in American cities. Nat. Munic. Rev., July, 
1915. Pp. 9. 
A survey of last winter's unemployment work in American cities. 
Kootz, R. Die Vertrage zwischen Arbeitgebern und Arbeitnehmern in deut- 
schen Buchdruckgewerbe. Zeitschr. f. d. ges. Staatswis., 71, 2, 1915. Pp. 27. 
A favorable view of the results of 40 years of collective bargaining 
in the German printing industry. 
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Leiserson, W. M. The movement for public labor exchanges. Journ. Pol. 
Econ., July, 1915. Pp. 12. 
Stresses the need for improved administration. 
Meeker, R. Some recent surveys of unemployment. Ann. Am. Acad., Sept., 
1915. Pp. 6. 
Deals with the investigations made by the United States Bureau of 
Labor Statistics in New York, and by the Metropolitan Life Insurance 
Company in 15 cities. 

Nash, M. Municipal employment bureaus in the United States. Nat. Munic. 
Rev., July, 1915. Pp. 8. 
Discusses the administration of American bureaus. 
Newell, J. P., Hopson, E. G. and others. Report on winter unemployment. 
Journ. Assoc. Engg. Soc, June, 1915. Pp. 16. 
Discusses the feasibility of spreading engineering work in Oregon 
over the winter months. 

Odencrantz, L. C. Placing women through public employment offices. Sur- 
vey, Sept. 18, 1915. Pp. 3. 

Russell, F. A. A. Industrial arbitration in New South Wales. Econ. Journ., 

Sept., 1915. Pp. 19. 

Favors preference to unionists, industrial as against craft awards, 
differentiated as against flat rates of wages. 

Seward, H. F. Special applications of the piece work system. Journ. Account., 
Aug., 1915. Pp. 9. 

The feasibility of having sweeping and trucking done as piece-work 
is urged. 

Stromeyeh, H. Steigerung der Arbeitsintensitdt bei Industriearbeitern. 
Schmollers Jahrb., 39, 3, 1915. Pp. 50. 

Interesting observations on the effect of shorter hours, systems of 
wage payment, etc., in increasing the efficiency of labor. The author's 
conclusions are based largely on his experience as director of a German 
government torpedo factory. 

Tillyard, F. Non-parliamentary industrial legislation. Econ. Journ., Sept., 
1915. Pp. 10. 

Useful description of provisional orders, statutory orders, determina- 
tions, and by-laws. 

Van Kleeck, M. The effect of unemployment on the wage scale. Ann. Am. 
Acad., Sept., 1915. Pp. 14. 

Summarizes the existing information. 
Wickersham, G. W. Labor legislation in the Olayton act. Am. Federationist, 
July, 1915. Pp. 12. 

Asserts that the act constitutes a statutory reversal of the principles 
of the decision in the Danbury hatters' cases, and argues against its 
constitutionality. 
Bay state street railway arbitration. Elec. Ry. Journ., June 26, 1915. Pp. 2. 

An analysis of the award. 
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Building unto idleness. Annalist, Sept. 13, 1915. Pp. 3. 

The idle capacity of American factories, averaging 25 per cent, con- 
stitutes the greatest single waste in industry. 
Employees receive increase in Chicago. Elec. Ry. Journ., June 24, 1915. Pp. 3. 

The text of the arbitration award in the Chicago street railway case. 
Ontario commission on unemployment. Lab. Gaz., Aug., 1915. Pp. 8. 

Recommends a Provincial system of employment offices and sub- 
sidies to associations providing insurance against unemployment. 
Organisation in coal mines to increase output. Board of Trade Labour Ga- 
zette, June, 1915. P. 1. 

Recommendations by a departmental committee appointed to consider 
means for securing the necessary output of coal. 

Ueber die Organisation des Arbeiterschutzes. Soz. Praxis, Sept. 9, 1915. Pp. 2. 
A plan for the consolidation and regrouping of all governmental 
agencies in Germany charged with the protection of labor. 

Prices and Cost of Living 

Caunan, E. Report of the committee on coal prices. Econ. Journ., June, 
1915. 

Eulekbubg, F. Die Bewegung der Warenpreise wahrend des Krieges. Welt- 
wirts. Archiv, July, 1915. 

Paish, G. Prices of commodities in 1914- Journ. Royal Stat. Soc, Mar., 1915. 
Stocks, M. Maximum corn prices in Germany. Econ. Journ., June, 1915. 
Zeiler, A. Vie Entwicklung der Lebenskosten und ihre Einwirkung auf 

Oehalt und andere feste Bezuge. Schmollers Jahrb., 39, 9, 1915. 
La hausse des prix depuis la guerre. L'Econ. Franc., Apr. 3, 1915. 

La hausse des prix depuis la guerre en Angleterre. L'Econ. Franc., May 29, 
1915. 

La hausse des prix en France depuis la guerre. L'Econ. Franc., June 5, 1915. 

Money, Credit, and Banking 
(Abstracts by Don C. Barrett) 
Agger, E. E. The depreciation of sterling. Annalist, Sept. 6, 1915. 

Causes and effects of the decline. Normal level can be restored only 
by large loan. 
Allen, W. H. What is the matter with foreign exchange? Moody's Mag., 

Sept., 1915. Pp. 2. 
Arnold, J. J. The American gold fund of 1914. Journ. PoL Econ., July, 
1915. Pp. 11. 
Explains the need of meeting our foreign obligations at outbreak of 
the war and details of the method pursued. 

Bendix, L. Germany's financial mobilization. Quart. Journ. Econ., Aug., 
1915. Pp. 24. 
Excellent discussion of Germany's organization of credit facilities 
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for duration of war. The Reichsbank, with increased gold reserve, 
supports the new "imperial loan banks" and new "war credit banks." 
This organization rendered a moratorium unnecessary. Unfavorable 
foreign exchange no indication of Germany's financial strength. 
Campbell, H. M. Can Congress confer trust powers upon national banks? 
Journ. Am. Bankers Assoc, Sept., 1915. Pp. 5. 
Legal and economic reasons for opposing this grant of powers. 
Conant, C. A. The modem field for the bank note. Bankers Mag., Sept., 
1915. Pp. 10. 
The function of bank notes is to supply the demand for currency at 
seasons of special trade activity and when credit is clogged as in 
crises, and also to permit the concentration of the gold stock in central 
bank — historical and current evidence. 
Cosby, J. T. Latin America monetary systems and exchange conditions. Nat. 

City Bank, New York. Pp. 31. 
D. D. Biksbankens sedelutgifning. Ek. Tids., No. 5, 1915. Pp. 3. 

A defense of the bank note issue of the Swedish central bank since 
the outbreak of the war. 

Edwaeds, G. E. Liquidity of savings bank investments. Journ. Am. Bankers 
Assoc., Sept., 1915. Pp. 3. 
Savings banks should invest a certain proportion of deposits in short 
time, readily convertible paper, e.g., acceptances, and thus abolish 
necessity for notices of withdrawal. 

Gibson, A. H. War loans, interest and banking deposits. Bankers' Mag. 
(London), Aug., 1915. Pp. 17. 
Means of preventing high interest rate on war loans: causes which 
underlie the great increase in banking deposits. 

Hoffmann, W. Die Arbeitsteilung zwischen Sparkassen und Depositenkassen. 
Zeitschr. f. d. ges. Staatswis., 71, 2, 1915. Pp. 45. 
Concluding article. Analyzes functions of these classes of banks 
in current practice. Economic problems of the two differ almost 
completely. 

Leweck, R. Measures taken or proposed by the Prussian landschaften for the 

extension of their mortgage credit to peasant holdings. Mo. Bull. Econ. 

& Soc. Intell., Aug., 1915. Pp. 20. 

In East Prussia, the land credit association has been enabled to 

grant small landholders as large loans as those to owners of medium 

sized and large farms. 

Lucet, J. P. Illinois statutes prohibit grant of trust powers to national banks. 
Trust Companies, June, 1915. Pp. 5. 
Gives substance of opinion rendered by the attorney general. 
Ltfobd, F. E. The country banks and the federal reserve system. Moody's 
Mag., Sept., 1915. Pp. 2. 

McCaleb. The financial revolution. Moody's Mag., Aug., 1915. Pp. 4. 

Traces some influences of federal reserve system upon the course of 
financial and economic affairs. 
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M'Ewan, A. The securities department of a branch bank: a brief outline of its 

•work. Scottish Bankers Mag., July, 1915. Pp. 13. 
Explains nature of securities and of security documents received in 
course of daily routine by a Scottish bank. 
Patterson, E. M. Guarding against credit inflation in the United States. 

Trust Companies, June, 1915. Pp. 5. 
Heavy investment in securities from abroad and large loans for spec- 
ulative purchases at home have dangerously reduced our banks' liquid 
assets and reserves. 
Pedrazza, V. Le banche popolari cooperative della provincia di Torino negli 

otto mesi di moratoria. Rif. Soc, June-July, 1915. Pp. 11. 

Smith, J. C. The debt-paying power of money. Bankers' Mag. (London), 
July, 1915. Pp. 6. 
Exhibits "unjustness" of existing legal tender laws. 
Snyder, F. B. Federal reserve banks and the reserve agent. Journ. Account., 
July, 1915. Pp. 6. 
Deals with problem of check collection. System introduced by fed- 
eral reserve banks will succeed. 

Strong, B. Federal reserve system — development of check collection plans 
and relation of state banks and trust companies. Trust Companies, June, 
1915. Pp. 10. 
Difficulties of check collection will become more acute for the small 
country banks as their reserve accounts are finally transferred to re- 
serve banks. Analysis of regulations regarding admission of state 
institutions. Need of care in use of existing surplus reserves in order 
to avoid inflation and to solve international problems. 
Viai.late, A. La riforme bancaire aux Etats-Unis. Le "Federal Reserve Act," 
du 23 decembre 1913. Rev. Sci. Pol., Aug., 1915. Pp. 20. 
Descriptive review of conditions and activities leading to the estab- 
lishment of the federal reserve system. Shows acquaintance with best 
sources of information. 

America's interests as affected by the European war. Ann. Am. Acad., July, 
1915. 
This symposium of 30 papers includes several upon money and 
banking problems, e.g., those by T. W. Lamont, W. P. G. Harding, 
A. J. Hemphill, J. F. Johnson, and A. B. Leach. 

Bankers commend movement for liquidity of savings bank assets. Journ. Am. 
Bankers Assoc, Sept., 1915. Pp. 7. 
A digest of letters from bankers of all sections of the country shows 
agreement on this means of safeguarding against panics. 

The government clings to obsolete treasury — has made no deposits in the 
federal reserve banks. Journ. Am. Bankers Assoc, Aug., 1915. Pp. 5. 
Chief purpose of reserve act defeated by refusal of treasury to de- 
posit funds. Government's attitude causes state banks to hesitate to 
join system. 
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The great crisis. The second government loan. Bankers' Mag. (London), July, 
1915. Pp. 11. 

Includes discussion of foreign exchange conditions and recognition 
of aid rendered by the Bank of England to the government. 
How the banker should analyze prospective borrower's statement. Journ. Am. 
Bankers Assoc, Aug., 1915. Pp. 5. 

Importance of ratio of quick assets to liabilities. Analysis of the bal- 
ance sheet. Difficulty in obtaining correct information. 
No savings out of earnings. Annalist, Aug. 30, 1915. 

Depositors of New York savings banks have withdrawn more than 
they have deposited. Investment intelligence has risen. 

Organisation and work of the real estate credit societies (continued). Mo. 
Bull. Econ. & Soc. Intell., July, 1915. Pp. 20. 
Methods of formation of capital. Relation of the society to the 
state, to private borrowers, and to cheap dwelling house societies. 
Savings bank section: — statistics of school savings — fundamentals of thrift — 
unique savings calendar — eat your bread and have it — talks on thrift — 
branch banks — forms for savings banks. Journ. Am. Bankers Assoc, Aug., 
1915. Pp. 8. 
Middle Western states lead in deposits. 
Synopsis of proceedings of the United States League meeting at San Fran- 
cisco, California. Am. Bldg. Assoc News, Aug., 1915. Pp. 37. 
Includes discussion of plans proposed for legislation on federal rural 
credit. 
La question du change et I'or. L'Econ. Franc, July 10, 1915. Pp. 2. 

Discusses dislocation of foreign exchanges and remedies suggested. 

Public Finance 
(Abstracts by Charles P. Huse) 
Baltes, E. Die deutschen Vermb'gensteuem. Finanz-Archiv, XXXII, 2, 1915. 
Pp. 127. 
Compares the property taxes of the various German states and con- 
siders the defense contribution tax. 
Beixet, D. La situation budgitaire espagnole. Journ. des Econ., June, 1915. 

Shows the effect of the war on Spanish revenues. 
Bendix, L. Germany's financial mobilization. Quart. Journ. Econ., Aug., 1915. 
Pp. 24. 
Financial measures taken from 1905 to 1914 in anticipation of war, 
the legislation of the war period and its success. Unfavorable rate of 
exchange not due to suspension of specie payments. 
Bickerdike, C. F. On paying for war by loans. Econ. Journ., Sept., 1915. 
Pp. 10. 
Discusses the economic principles involved in meeting war expendi- 
tures by loans and taxes. 

Bbuebe, H. Where New York stands: what we have, what we spend. N. Y. 
Tribune, Sunday, June 20, part 8, 1915. Pp. S. 
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Danziger, S. The single tax and American municipalities, Nat. Munic. Rev., 

Oct., 1915. Pp. 5. 
A review of recent single tax legislation in the United States and a 
description of the single tax colonies by the editor of the Public, 
Chicago. 
Fasolis, G. he flnanze delta confederazione svizzera e I'imposta straordinaria 

di guerra. Rif. Soc, June-July, 1915. Pp. 15. 

Gardner, H. B. Census report on wealth, debt, and taxation. Am. Econ. 
Rev., Dec, 1915. Pp. 10. 

George, R. E. The rapid increase in municipal expenditure, Nat. Munic. Rev., 

Oct., 1915. Pp. 5. 
An analysis of municipal expenditures leads to the conclusion that 
their growth will be still more rapid in the future. 
GnNN, F. E. What is the best order for presenting data in reports of city 

comptrollers and auditors? Pro. Nat. Assoc. Comptrollers & Accounting 

Officers, 1914. 

Hamilton, M. Telefontariffreformen och telefonbeskattningen. Ek. Tids., 
No. 2, 1915. Pp. 25. 
Favors postponement of special taxes on telephone until effects 
of present telephone tariff reforms can be ascertained. 
Haig, R. M. The effects of increment taxes upon building operations. Quart. 
Journ. Econ., Aug., 1915. Pp. 12. 
A criticism of Professor Anderson's recent denial of the argument 
that a tax on land increment stimulates building. 

Haig, R. M. New sources of city revenue. Nat. Munic. Rev., Oct., 1915. 
Pp. 10. 
Reviews the finances of a number of American cities and considers 
various plans suggested for increasing their revenues. 
Hobson, C. K. Economic mobilisation for war. Sociol. Rev., July, 1915. 
Pp. 20. 
An interesting description of the methods used by Great Britain in 
financing the war, strengthening private credit and diverting the eco- 
nomic forces of the nation to public use. Believes the war will result 
in a permanent enlargement of state activity. 
Hobson, J. A. The coming taxation. Contemp. Rev., Sept., 1915. Pp. 12. 

Recommends that England pay a larger part of the war expenditure 

out of taxes, taking care, however, not to impair the efficiency of labor. 

Hobson, J. A. The war loan as an instrument of economy. Nineteenth Cent., 

Sept., 1915. Pp. 11. 

Recommends an immediate increase in British taxes as a means of 

preventing inflation and stimulating economy. 

Hooge, J. M. The naval and military war pensions bill. Contemp. Rev., Sept., 
1915. Pp. 8. 
A discussion by a member of the English parliament of the proposals 
for providing more adequate pensions. 
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Hubebt-Vaixeroux. L'impdt sur le revenu, d'apres tin 4conomiste amSricain. 
Ref. Soc, Sept. 16, 1915. Pp. 12. 
A review of William Oualid's French translation of Professor Selig- 
man's work on The Income Tax. 

Jennings, H. J. The great war loan. Fortn. Rev., Aug., 1915. Pp. 15. 
Jennings, H. J. How the war is financed. Fortn. Rev., June, 1915. 

An account of recent British war loan of ,£600,000,000. 
Jeze, G. Les finances de guerre de la France. Rev. Sci. Legis. Finan., Apr.- 
June, 1915. Pp. 62. 
A critical survey of the effect of the war on French expenditures, 
revenues, and debt. The war burdens France particularly because of 
her enormous debt and her poor budgetary methods. 
Keynes, J. M. The economics of war in Germany. Econ. Journ., Sept., 1915. 
Pp. 10. 
Critical summary of the collection of articles on the economics of the 
war written by German economists and recently published in the 
Archiv filr Sosialwissenschaft und Sozialpolitik. 

Knott, H. Die weimarischen Landesschulden. Ein Gedenkblatt zur Jahr- 
hundertfeier des Grossherzogtums Sachsen. Finanz-Archiv, XXXII, 2, 
1915. Pp. 36. 
Traces the development of the public debts of Weimar since the 
liberation from Napoleon. 

Kbistensen, K. J. Det svenske Tobakmonopol. Nat. ok. Tids., Mar.-Apr., 
1915. Pp. 10. 
Discussion of plans to extend state monopolisation of tobacco in 
Sweden as a means of raising more revenue. 

Mabbiott, J. A. R. Private thrift and public expenditure. Fortn. Rev., Aug., 
1915. Pp. 13. 
Compares methods of financing wars and points out to Englishmen 
the need of great economy. 
Osbobne, E. S. Short time loans and sinking funds. Nat. Assoc. Comptrollers 

& Accounting Officers, 1914. 
Piebson, A. N. Are municipal debts ever paid? Real Estate Mag., July, 1915. 

Rompel. Stadtische finanzen vor dem Kriege. Finanz-Archiv, XXXII, 2, 
1915. Pp. 24. 

Statistical study of finances of important German cities under stress 
of war. 
Rowland, E. Le colossal emprunt britannique. L'Econ. Fran?., July 17, 1915. 

Statement of the tremendous task Great Britain is undertaking in the 
financing of the war. Refers to the new financial status given the 
United States by its participation in the British-French loan. 
Salomon, J. Englands og Preussens Bykommuner. Nat. ok. Tids., May-June, 
1915. Pp. 16. 

Treats of the organization and administration of local government in 
England and Prussia. 
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Schneider, O. Die Kriegsfinanzen der europaischen Orossmachte. Schmollers 
Jahrb., 39, 3, 1915. Pp. 52. 
A review of the financial resources of Russia, France, England, Ger- 
many, and Austria leads the author to conclude that superior military 
and financial organization will eventually bring victory to Germany. 
Schui/tze, E. Staatsschulden und Staatseinnahmen in Australien. Finam;- 
Archiv, XXXII, 2, 1915. Pp. 13. 
A study of the debts and revenues of Australian states reveals finan- 
cial unpreparedness for war. 
Segner, F. Bibliographie der finanzwissenschaftlichen Literatur fur das 

Jahr 1914. Finanz-Archiv, XXXII, 2, 1915. Pp. 22. 
Skelton, O. D. Federal finance. Queen's Quart., July-Aug.-Sept., 1915. 
Pp. 34. 
A useful survey of Canada's financial system. Per capita taxes 
exceed those in United Kingdom. Recommends income tax to meet 
increasing expenditures. 

Szombathy, O. Die osterreichische Einkommensteuerreform von 1914. Fi- 
nanz-Archiv, XXXII, 2, 1915. Pp. 98. 
An exhaustive study of the development of the Austrian income tax 
from 1896 to the present. 

Tucker, R. S. The British taxes on land values in practice. Quart. Journ. 
Econ., Aug., 1915. Pp. 26. 
Author finds British land value taxes a failure; due, among other 
causes, to the complicated system of land tenure and the great admin- 
istrative expense. 

Yarros, V. S. Chicago's sensational tax cases. Nat. Munic. Rev., July, 1915. 
Pp. 6. 
Interesting account of recent attempts to enforce Illinois property 
tax law. 
Currency and finance in Canada. Econ. Journ., June, 1915. Pp. 4. 

A brief summary of the methods by which Canada has increased her 
revenues to meet the demands of the war. 

La conference de Paris de fevrier 1915 et V alliance financier e de VAngleterre, 

de la France et de la Bussie. Rev. Sci. Legis. Finan., Apr.-June, 1915. 

Pp. 25. 

An account of the different ways in which England, France, and 

Russia have recently combined their financial resources, both for their 

own welfare and for that of their smaller allies. 

Les finances de guerre de VAngleterre. Rev. Sci. Legis. Finan., Apr.-June, 
1915. Pp. 36. 
Considers the English budget for 1915-16, including the new method 
of employing votes of credit. 

Les finances de guerre: passe" , prisent, et avenir. L'Econ. Franc., June 19, 
1915. Pp. 3. 
A critical discussion of France's war expenditures and methods sug- 
gested for meeting them. 
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Methods financieres anglaises et methodes frangaises. L'Econ. Franc, July 
3, 1915. Pp. 2. 
France should issue perpetual rentes and not adopt the English plan 
of a unified debt, falling due on a fixed date. 

Les moyens de pourvoir anx frais de guerre: le grand emprut national en vue. 
L'Econ. Franc., Aug. 21, 1915. 
Discusses conditions of further extension of French war credit. 

Tariffs and Reciprocity 
(Abstracts by Henry R. Mussey) 
Dub, M. Nochmals zur Frage der Zollunion. Schmollers Jahrb., 39, 3, 1915. 
Pp. 17. 
Favors a customs union of Germany and Austria in the distant fu- 
ture, but opposes anything more than guarded preference immediately, 
because of the backwardness of Austrian industries as compared with 
German. 

DuHEAtr, G. Le marchi sucrier anglais et la guerre de 1914. Journ. des Econ., 
June, 1915. Pp. 16. 
Effects of war; agitation for preferential duties. 
McPherson, J. B. "Some aspects of the tariff question." A review of Pro- 
fessor Taussig's latest Harvard volume. Bull. Nat. Assoc. Wool Mfrs., 
July, 1915. Pp. 26. 
A criticism of the accuracy of Professor Taussig's statements con- 
cerning wool and wool manufacture. 

Znamiecki, A. The present Russian customs tariff. Americas, June, 1915. 
Detailed statement of rates imposed on imports into Russia. 

Housing 
(Abstracts by James Ford) 
Adams, T. Housing and town planning in Canada. Town Planning Rev., 
July, 1915. Pp. 7. 

Adshead, S. D. The urban land problem as it affects town planning. Town 
Planning Rev., July, 1915. Pp. 12. 

Aery, W. A. Better health and better homes for negroes by negroes. Survey, 
May 15, 1915. Pp. 2. 

Bassett, E. M. and Schaeff, M. R. English housing from American points of 

view. Am. City, July, 1915. Pp. 4. 
Benoit-L£vy, G. Plans d'aminagement des villes et les citfs-jardins. Rev. 

d'Econ. Polit, July-Aug., 1915. Pp. 24. 
Branford, Mrs. V. Relation of capital to credit with special reference to 

rural housing. Sociol. Rev., Jan., 1915. Pp. 4. 
Chappeix, E. L. War and the housing problem. Garden Cities and Town 

Planning Mag., July, 1915. Pp. 5. 
Dinwiddie, E. W. and Adams, T. English housing from American points of 

view. Am. City, Aug., 1915. Pp. 8. 
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Dufourmantelle, M. Les citSs-jardins, leur portie sociale, leur caractere, 

leur organisation. Bull. Soc. Fran?, des Habitations a Bon Marche, 

Nos. 1-4, 1915. Pp. 46. 
Descriptive and critical study of garden cities of England, Germany, 
and France. 
Edin, K. A. Vaxande smaafolksfamiljers bostadsfraaga belyst med naagra 

goteborgssifror. Ek. Tids., No. 4, 1915. Pp. 23. 
The housing problem in the light of Goteborg (Sweden) statistics. 
Ernest, G. Comment calculer les loyers d'un immeuble pour habitations a bon 

\march6 binificiant d'une subvention municipale. Bull. Soc. Franc, des 

Habitations a Bon Marche, Nos. 1-4, 1915. Pp. 6. 

Gaunt, W. H. A year of wartime at Letchworth. Garden City & Town 
Planning Mag., July, 1915. Pp. 2. 

Growth of industries and population in war time. 

Headley, M. D. Housing England's submerged tenth. Am. City, Sept., 1915. 

Pp. 4. 

Hobaht, L. P. and Cheney, C. H. Why bad housing costs and better housing 
pays. Architect & Engineer of California, June, July, Aug., 1915. Pp. 
6, 8, 5. 

Horsfall, T. C. Dwellings in Berlin: the King of Prussia's great refusal. 
Town Planning Rev., July, 1915. Pp. 10. 

Ihlder, J. City housing — past and future. Nat. Housing Assoc. Pubs., July, 

1915. Pp. 14. 
Ihlder, J. Financing English housing. Am. City, Oct., 1915. Pp. 8. 
Leicester, B. The cottage building industry. Garden City & Town Planning, 

June, 1915. Pp. 4. 

Newman, B. J. Constructive housing betterment. Town Development, Aug., 
1915. Pp. 3. 

Newman, B. J. Home of the street urchin. Nat. Munic. Rev., Oct., 1915. 
Pp. 7. 

Rey, A. A. The healthy city of the future: scientific principles of orientation 
for public roads and dwellings. Town Planning Rev., July, 1915. Pp. 8. 

Smith, J. D. The housing of the Scottish farm servant. Econ. Journ., Sept., 
1915. Pp. 8. 

Williams, F. B. Significance of the English town planning act of 1909. 

Journ. Am. Inst. Architects, May, 1915. Pp. 6. 
Ellen Wilson memorial homes. Journ. Am. Inst. Architects, Aug., 1915. Pp. 6. 
Housing progress in 1914. Nat. Housing Assoc. Pubs., June, 1915. Pp. 6. 

Insurance and Pensions 
(Abstracts by Henry J. Harris) 
Bailward, W. A. Naval and military war pensions bill {191-5). Charity Organ. 
Rev., Sept., 1915. Pp. 11. 

Because of its financial and administrative provisions, author opposes 
the bill, action on which has been deferred until the next session. 
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Broecker, H. Voraussichtliche Wirkungen des Krieges auf die Lebensver- 
sicherung, Zeitschr. f. d. ges. Versicherungswis., Sept., 1915. Pp. 14. 
Among the probable effects may be named cessation of foreign busi- 
ness, restriction of re-insurance in foreign companies, reduction of new 
business, increase in death-rate, after effects of service on insured 
lives, change in rate of interest on investments. 

Burn, J. Practical points in connection with the formation and valuation of 
pension funds, with a note on group assurances. Journ. Inst. Actuaries, 
July, 1915. Pp. 61. 

Sketches plans and gives formulas for actuarial phases of pension 
funds for business undertakings. 

Cabman, F. A. Canadian government annuities. Pol. Sci. Quart., Sept., 1915. 
Pp. 22. 

During the six years the system has been in operation, 3700 annuity 
contracts have been sold. The purchasers are not wage-earners, but 
teachers, clerks, and other salaried employees with moderate incomes. 
Fobse, W. H. Fire insurance. Elec. Ry. Journ., Aug. 14, 1915. Pp. 2. 

Premium rates for electric railways show a downward tendency. 
von Frankenberg, H. Kriegsfiirsorge durch Sozialversicherung. Zeitschr. 
f. d. ges. Versicherungswis., Sept., 1915. Pp. 16. 

Describes benefits provided to soldiers and their families in war time 
by the sickness, accident, invalidity, and salaried employees' insurance 
systems. 

Fuld. Einwirkung des Kriegs auf die Unfallversicherung. Zeitschr. f. d. ges. 
Versicherungswis., July, 1915. Pp. 11. 

Contracts of accident insurance usually contain the clause excluding 
accidents caused by military events. 

Gaebel, K. Die neuen Ortssatzungen fur die Krankenversicherung der Haus- 
gewerbtreihenden. Soz. Praxis, July, 1915. Pp. 2. 

The model constitution proposed for the home-working trades by the 
association of sick insurance funds lack simplicity and clearness. 
Hansen, C. M. Development application and effect of schedule rating in lia- 
bility and compensation insurance. Am. Underwriter, May, 1915. Pp. 10. 

Description of the schedule (Universal Analytic Schedule) prepared 
by the Workmen's Compensation Service Bureau. In rating the hazard 
of an establishment, the factors to be considered are : ( 1 ) the catas- 
trophe hazard, (2) the "pure" hazard, (3) the special hazards. Au- 
thor advocates the compilation of a schedule for a theoretically perfect 
plant, with charges for deviations; for practical reasons the schedule 
adopted was one for an "average" plant with a system of charges and 
credits. 

Michelbacher, G. F. Schedule rating of permanent injuries. Pro. Casualty, 
Actuarial & Stat. Soc, May, 1915. Pp. 19. 

The method was formulated by the California commission. It con- 
sists of (1) rating for a standard age and occupation for each injury 
and (2) tables whereby other ages and occupations may be rated with 
reference to this standard. 
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Mowbray, A. H. Schedule rating considered from an actuarial point of view. 

Pro. Casualty, Actuarial & Stat. Soc, May, 1915. 
Indicates the statistical studies which should be undertaken to correct 
schedules. 
Phelps, E. B. Relative death-rates of self-declared abstainers and moderate 

drinkers from, the actuaries' viewpoint. Am. Underwriter, June, 1915. 

Pp. 33. 
Difference between death-rates of abstaining and non-abstaining 
policyholders is still problematical, though the experience of one 
American company with a large number of policies shows it to be 11 
per cent in favor of abstainers. 
Riegel, R. A survey and classification of fire underwriters' associations in 

the United States. Economic Wld., July 17, 1915. Pp. 3. 
Fire underwriters' associations make possible the establishment of 
equitable rates on scientific basis by the use of a "schedule." In many 
states, participation in such associations is prohibited, and their opera- 
tion under these laws is a matter of difficulty. Types of associations 
are (1) local, (2) sectional, (3) national. 
Rubixow, I. M. Schedule rating in compensation insurance. Pro. Casualty 

Actuarial & Stat. Soc, May, 1915. Pp. 9. 
Greatest argument in favor of merit rating is not static justice, but 
its dynamic effect upon prevention of losses. 

Senior, L. S. Effect of schedule and experience rating on workmen's com- 
pensation risks in New York. Pro. Casualty, Actuarial & Stat. Soc, May, 
1915. Pp. 13. 
Analyzes the results of the schedule rating in force in New York since 
July, 1914; the Compensation Rating Board, a voluntary organization 
of 40 insurance carriers, has applied the rating system and inspected 
20,776 risks up to April, 1915. Premiums were decreased 12 per cent 
on these risks. 

Whitney, A. W. Notes on the theory of schedule rating. Pro. Casualty, 
Actuarial & Stat. Soc, May, 1915. Pp. 6. 
Mathematics of schedule-rating. 

Pauperism and Charities 

(Abstracts by Frank D. Watson) 
Huber, M. Allocations aux families des militaires appelis ou rappeles sous 
les drapeux. Bull. Stat. Gen., Apr., 1915. Pp. 5. 
Account of the relief granted to needy families of soldiers in France, 
Germany, and Italy. 

Perouze. La question des soldats aveugles. Ref. Soc, July 1-16, 1915. Pp. 9. 
A discussion of the possibilities of making blinded soldiers self sup- 
porting. Suggestions are given as to the trades offering the best op- 
portunities, e.g., brush making, piano tuning, massage, etc. 
Raffolovich, A. La guerre, Vassurance obligatoire, les oeuvres d'assistance en 
Allemagne. L'Econ. Franc., July, 1915. Pp. 2. 
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Discusses compulsory insurance and other forms of state aid in Ger- 
many in the present war. 

W. G. M. The place of organized charity during the war. Charity Organ. Rev. 
Sept., 1915. Pp. 14. 

Contrasts two methods of giving assistance, that of the politician 
and that of the social worker, founded on scientific case work with its 
emphasis on the personal equation. 

Various authors. Conference on war relief and personal service. Charity 
Organ. Rev., July, 1915. Pp. 204. 

The conference brought together those who have been engaged in 
organizing and administering relief incident to the war. The funda- 
mental importance of sound case work and the principles of coopera- 
tion and coordination of effort were accepted as the ground work of the 
discussions. The consensus of opinion was that not by acts of Parlia- 
ment alone but by volunteer effort as well can the pressing problems 
of the present crisis be solved. 

Socialism 

Carista, C. La guerra e il socialismo. Riv. Intern., June, 1915. Pp. 13. 
Cassau, T. D. Demokratie und Orossbetrieb. Schmollers Jahrb., 39, 3, 1915. 

Pp. 24. 
Administrative problems in socialist organizations, labor unions, and 
cooperative societies. 
Lagardeixe, H. Pablo Lafargne, el gran socialista cubano. Rev. Bin. Cubana, 

Jan.-Feb., 1915. Pp. 12. 
Porri, V. Socialismo di stato, socialismo delle gilde e trade-unionismo nel 

rnondo del lavoro inglese. Rif. Soc., June-July, 1915. Pp. 20. 
Warschauer, O. Eigenarten des Sozialismus und die aktuelle Bedeutung seiner 

Begrunder. Blatter f. vergleich. Rechtswis., Apr.-June, 1915. 
Wildes, H. E. Socialist participation in the world war. S. Atlantic Quart., 

July, 1915. 
Wright, W. K. Private property and social justice. Intern. Journ. Ethics, 

July, 1915. 

Statistics 

(Abstracts by A. A. Young) 
Anderson, O. Nochmals iiber "the elimination of spurious correlation due to 

position in time or space." Biometrika, Nov., 1914. Pp. 11. 
Another (and independent) proof of the elimination of spurious 
correlation due to the common "growth element" by the use of first or 
(for non-linear functions of time) higher differences. Gives some use- 
ful values for probable errors of correlations and for standard devia- 
tions. 
Barriol, M. A. La statistique de V exploitation miniire en Suede pendant 

I'annee 1918. Journ. Soc. Stat, Aug.-Sept, 1915. Pp. 4. 
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Ditcue de Bernonviixe, L. Prix des denries dans les lycies en 1913 et 1914. 
Bull. Stat. Gen., April, 1915. Pp. 9. 
Continues investigations initiated by Levasseur. 
Cave, B. M. and Pearson, K. Numerical illustrations of the variate differ- 
ence correlation method. Biometrika, Nov., 1914. Pp. 16. 
Discusses some of the possible limitations of this method, which prom- 
ises to be of great value in economic investigations, and illustrates its 
use by applying it to the eleven series given by Professor Mortara in 
his paper in the Giornale degli Economisti for February, 1914, pre- 
viously noted in these abstracts. See Review, vol. IV, p. 760. 
Chervin. Les langues parities en Autriche-Hongrie par les diffirentes nation- 
ante's. Journ. Soc. Stat., Apr., May, July, 1915. Pp. 33, 64, 21. 
A detailed investigation, based on the census of 1910. Unusually at- 
tractive and lucid exposition, broader in scope than title indicates. 
Copeland, M. T. Statistical indices of business conditions. Quart. Journ. 
Econ., May 1915. Pp. 40. 
A general survey of available statistics, criticisms of the Babson and 
Brookmire systems, suggestions for forming indices. 

Cummings, J. Cooperation of federal bureaus with private agencies in sta- 
tistical work. Quart. Pubs. Am. Stat. Assoc, Mar., 1915. 

Dublin, L. I. The improvement and extension of the registration area. Quart. 

Pubs. Am. Stat. Assoc., June, 1915. Pp. 5. 
A criticism of certain changes in the Bureau of the Census. 
Dunlop, J. H. Waterworks statistics of thirty-eight cities of Iowa with the 

meter rates of seventy cities. Bull. State Univ. Iowa., Nov., 1914. Pp. 50. 
Durand, E. D. The statistical work of the United States government. Quart. 

Pubs. Am. Stat. Assoc., Mar., 1915. 
Duttweiler, M. Eine Ziiricher Wirtschaftsrechnung von 1883-1910. Zeitschr. 

f. d. ges. Staatswis., 71, 1, 1915. Pp. 44. 
A study of the accounts of a middle-class family in Zurich. 
Edgeworth, F. Y. Recent contributions to mathematical economics. II. Econ. 

Journ., June, 1915. 
In considerable part a criticism of Nicholson's review of Pigou's 
Wealth and Welfare. 
Elderton, E. M. and Pearson, K. Further evidence of natural selection in 

man. Biometrika, May, 1915. Pp. 19. 
Study of relation between the death-rates for infancy and childhood 
by means of the variate difference correlation method. 
Falkner, B. P. Income tax statistics. Quart. Pubs. Am. Stat. Assoc., June, 

1915. Pp. 32. 
An excellent analysis of the statistical yield of the first year's oper- 
ation of the federal income tax. Finds many discrepancies in the 
figures. 
Feld, W. Volkstiimliche graphische Darstelhmgen. Deutsches Stat. Zentral- 

blatt, Mar., 1915. P. 1. 
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Suggested by an exhibition of statistical diagrams at the Zurich 
museum of industrial art. 

Fishee, R. A. Frequency distribution of the values of the correlation co- 
efficient in samples from an indefinitely large population. Biometrika, 
May, 1915. Pp. 15. 
Forsyth, C. H. Osculatory interpolation formulas. Quart. Pubs. Am. Stat. 
Assoc, June, 1915. Pp. 7. 
Develops osculatory formulas based on Newton's and Everett's for- 
mulas, and gives fifth differences for these as well as for Stirling's and 
Bessel's formulas. A valuable contribution. 

Gallot, C. La nouvelle forme de budget de la Ville de Paris. Journ. Soc. 
Stat., Feb.-Mar., 1915. Pp. 31. 
Interesting analysis of important changes, prefaced by a short his- 
tory of the form of the budget. 

Giki, C. Genetica e statistica rispetto all' eugenica. Riv. Ital. di Sociol., 

Mar.-Apr., 1915. Pp. 5. 

Reply to an attack by F. La Torre in the same number of the Rivista. 

Gifford, W. S. Some present statistical needs and the statistical work 

of the federal government. Quart. Pubs. Am. Stat. Assoc, Mar., 1915. 

Gnauck-Kuhne, E. Das weibliche Oeschlecht in der Berufsstatistik des 
Deutschen Reichs. Deutsches Stat. Zentralblatt, Mar., 1915. Pp. 2. 

Gutot, Y. Les resultats du XIII" census des Etats-Unis. Journ. Soc. Stat., 
June, 1915. Pp. 36. 
With three pages of unprofitable comment in terms of individualism 
and state intervention. 

Halbwachs, M. Budgets de families ouvrieres et paysannes en France, en 

1907. Bull. Stat. Gin., Apr., 1915. 
The previously unpublished results of an important investigation 
undertaken for Mr. B. Seebohm Rowntree. 
Harris, J. A. On spurious values of intra-class correlation coefficients arising 

from disorderly differentiation within the classes. Biometrika, Nov., 

1914. Pp. 5. 

Calls attention to the changes and suggests empirical methods of 
correction. 

Hosnt, M. Statistical notes on the influence of education in Egypt. Bio- 
metrika, Nov., 1914. Pp. 8. 
Allowing for the influence of urban concentration there is no evi- 
dence showing a connection between crime and (1) education or (2) 
foreign birth. 

Isserlis, L. On the partial correlation ratio. Biometrika, Nov., 1914. 

Deals with non-linear regression in the case of three correlated 
variables. 

Koixman, P. Die berufliche und soziale Gliederung des deutschen Volkes. 
Schmollers Jahrb., 38, 4, 1915. Pp. 71. 
Based on the occupational census of 1907. 
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Kuerten, O. Wege und Ziele der staatlichen Wohnungszdhlungen. Deut- 

sches Stat. Zentralblatt, Jan., Feb., 1915. Pp. 3, 6. 
Theoretical analysis together with an account of such statistics in 
Germany, Austria-Hungary, France, Holland, Great Britain and 
Ireland, Italy, Sweden, and Norway. 
Laky, D. v. Haushaltungsstatistik der ungarischen Gemeinden. Deutsches 

Stat. Zentralblatt, Mar., 1915. Pp. 3. 

Lee, A. Table of the Gaussian "tail" functions; when the "tail" is larger than 
the body. Biometrika, Nov., 1914. Pp. 7. 
Useful in dealing with the extreme (and supposedly homogeneous) 
varieties in a mixed group. 

Lepelletier, F. Une enquSte sur les budgets de families ouvriires au Dane- 
mark. R6f. Soc, June, 1915. Pp. 5. 
Another account of this recent Danish investigation is in the Bolle- 
tino dell'U fficio del Lavoro (Rome), Oct., 1914. 

Mellet, B. and Strutt, H. C. The multiplier and capital wealth. Journ. 
Royal Stat. Soc, July, 1915. Pp. 31. 
A continuation of Mr. Mallet's brilliant paper of 1908. Introduces 
further refinements in method, raises the "multiplier" from 24 to 28 
(increased to 30 in view of certain suggestions presented in the dis- 
cussion following the paper), and maintains the superiority of the 
returns from the estate duties to those from the income tax as a basis 
for estimating capital wealth. 

Meeker, R. Some features of the statistical work of the bureau of labor 
statistics. Quart. Pubs. Am. Stat. Assoc, Mar., 1915. 

Meuriot, M. Note sur la SocUti de statistique en 1870-1871. Journ. Soc. Stat., 
Jan., 1915. Pp. 2. 

Meuriot, P. La population d'origine allemande en Alsace-Lorraine. Journ. 
Soc. Stat., Apr., 1915. Pp. 4. 

Meuriot, P. Statistique comparie des territoires cidis par la France en 1871. 
Journ. Soc. Stat, Apr., 1915. Pp. 10. 

Michel, E. La valeur immobilize du territoire francais encore envahi au 
15 novembre 1914. Journ. Soc. Stat., Aug.-Sept., 1915. Pp. 8. 

Mitchell, W. C. How the statistical output of federal bureaus might be im- 
proved. Quart. Pubs. Am. Stat. Assoc, Mar., 1915. 

Neymarck, A. Les Amissions et remboursements d'obligations des six grandes 
compagnies de chemins de fer en 1914. Journ. Soc. Stat., July, 1915. 
Pp. 12. 
Neymarck, A. La statistique Internationale des valeurs mobilieres. Journ. 
Soc. Stat., July, Aug.-Sept., 1915. Pp. 30, 38. 
A report presented to the Vienna meeting of the International Sta- 
tistical Institute. This study, by a writer who has a unique mastery of 
this field, is of especial importance in the light it throws upon the finan- 
cial conditions in the various European countries at the beginning of the 
war. 
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North, S. N. D. The census office in commission. Quart. Pubs. Am. Stat 
Assoc, Mar., 1915. 
Adds further details regarding the destruction of the independent 
status of the census office to those given by W. F. Willcox in the 
Political Science Quarterly, Sept., 1914. Urges independence as neces- 
sary to freedom from political influences. 

Parmelee, J. H. Public service statistics in the United States. Quart. Pubs. 
Am. Stat. Assoc, June, 1915. Pp. 17. 
Outline history of the development of such statistics, together with 
some general comment. 

Pearson, K. On the distribution of the standard deviations of small samples. 
Biometrika, May, 1915. Pp. 8. 

Pearson, K. On an extension of the method of correlation by grades or 
ranks. Biometrika, Nov., 1914. Pp. 3. 
Concerned with cases where one variate is given quantitatively or by 
broad categories and the other only by ranks. "The correlation be- 
tween ranks and a quantitative variate can never be perfect." 

Pearson, K. On the probable error of a coefficient of mean square contin- 
gency. Biometrika, May, 1915. Pp. 4. 

Persons, C. E. Estimates of a living wage for female workers. Quart. Pubs. 
Am. Stat. Assoc, June, 1915. Pp. 10. 

Analysis and comparison of studies in different American states and 
cities. 

Redfield, W. C. Appointments to the Census Bureau. Commerce Repts., 
July 8, 1915. Pp. 4. 
Information about appointments in connection with the Census of 
Manufactures of 1915. 

Sevenig, J. P. Die international-einheitliche Handelsstatistik. Wirtschafts. 
Archiv, Apr., 1915. 

An account of the development of the movement for the unification 
of statistics of foreign commerce. 

Soper, H. E. On the probable error of the bi-serial expression for the cor- 
relation coefficient. Biometrika, Nov., 1914. Pp. 7. 

Thert, E. La question de V alimentation pendant la guerre dans les grandes 
nations belligirantes. Journ. Soc Stat., June, 1915. Pp. 14. 

de V.-C. Statistique agricole. Bull. Stat. Gen., Apr., 1915. Pp. 30. 

An account of the present status of agricultural statistics in Norway, 

Sweden, Luxembourg, Switzerland, Servia, Bulgaria, Roumania, Italy, 

Spain, Canada, Uruguay, Chile, Argentine, British India, Japan, and 

Australia. 

Wiixcox, W. F. The statistical work of the United States government. Quart. 
Pubs. Am. Stat. Assoc, Mar., 1915. 

Ytoe, G. U. Crop production and price: a note on Gregory King's law. 
Quart. Pubs. Am. Stat. Assoc, Mar., 1915. 
Compares Gregory King's law for wheat with maize and potatoes, 
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finding that it gives a much higher rise in price for a given deficiency 

in supply. 

Growth of property and of taxes. Nation, July 1, 1915. P. 1. 

Comment on recent census report on Assessed Valuation of Property 
and Amounts and Rates of Levy. 

Beitrage zur Statistik der Arbeitslohne, der Stellenvermittlung, und der Ar- 
beiteranseidlung. Reichs-Arbeitsblatt (Sonderbeilage), Mar., 1915. Pp. 57. 
Papers by Drs. Giinther, Bramstedt, Huth, and Brutser. 
Erhebungen ton Wirtschaftsrechnungen in Deutschland. Reichs-Arbeitsblatt 
(Sonderbeilage), May, 1915. Pp. 18. 
Analysis and comparison of results of investigations in Breslau, 
Munich, Halle a. S., Hamburg, and elsewhere. 

Rapport du Directeur de la Statistique ginirale de la France sur le nombre 

des Francais a Vitranger et sur les institutions qui leur viennent en aide. 

Bull. Stat. Gen., Jan., 1915. Pp. 80. 

A thoroughgoing investigation, based on census reports and on 

information obtained through questionnaires sent to 933 French 

consulates. 



